PARKER J CAYMAN FSD JUDGMENTS

2026
Charitable DAF HoldCo Ltd — Judgment

Proprietary injunction - jurisdiction - s.11 of the Grand Court Act (2015 Revision) - O.29, r.1
and r.2 of the Grand Court Rules - test for grant of injunction - serious issue to be tried -
nature of proprietary interest - discretion - cross undertaking in damages - fortification -
charitable fund structure - Cayman Islands exempted limited company in structure to make
charitable distributions for US tax reasons to US charities - reorganisation by directors of
fund structure - transference of limited partnership interest without notification to supporting
organisations - claims of improper purpose to gain control - claims of excessive
remuneration against directors - alleged transactions at undervalue.

2025
In the matter of Sina Corporation — Decision

Post-judgment adjustments to fair value calculations; partial size premium for Weibo
(0.37%); discount rate for Sina Standalone unchanged from main judgment; intercompany
loan treated as operating working capital; fully diluted shares to follow figures in Jaishankar
DCF models; rejection of further adjustments to TuSimple discount-rate inputs; acceptance
of updated Weibo projections

In the matter of Sina Corporation - Judgment

Section 238 of the Companies Act (2021 Revision) - determination of the fair value of the
dissenting shareholders’ shares in the company-valuation methodology -adjusted market
trading price - merger price - discounted cash flow-long term investments - sum of the parts-
multiples - deal process - controlling shareholder in voting terms - material non-public
information - discounts - Holding Company discount - minority discount.

Raiffeisen Bank International AG v Scully Royalty Ltd et al — Decision

Policing of world-wide freezing orders - Asset disclosure - Ex parte on short notice -
jurisdiction - section 37 English Senior Courts Act 1981 - Section 11 Grand Court Act (2015
Revision) - practical utility - proportionality - disclosure of all substantial assets irrespective of
the level of any cap set on freezing orders to allow policing of the order and avoid risk of
assets being dissipated and judgment remaining unsatisfied.

Re China Index Holdings Limited — Judgment

Interim payment-determination on the papers- GCR Order 62, r.4(2)- GCR Order 62, r.4(7)-
starting assumption-quantum- likely amount to be awarded following taxation-50% rule of
thumb-discretion

Raiffeisen Bank International AG v Scully Royalty Ltd and Others - Time Extension D9

Extension of time for defence-discretion-Overriding Objective.
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D.E. Shaw Composite Investments Asia 10 (Cayman) Limited v Grand State
Investments Ltd — Judgment

Foreign Arbitral Awards Enforcement Act (1997 Revision) - Hong Kong Arbitration - issue
estoppel - approach of court to reviewing Arbitral Awards -public policy

In the matter of The Port Fund LP - Judgment

Case management powers - variation of interim order to align with other orders made in
related litigation - jurisdiction - discretion - material change of circumstances - Overriding
Objective.

In the matter of Raiffeisen Bank International — Judgment

GCR Rules (2023 Revision) Orders 15r4 (1),20r5 (1), 11 r1 (1)c,11r (1) ff,11 r 4 (2),
application to set aside ex parte order, tort claim unlawful means conspiracy, jurisdiction and
joinder, approach to evidence, previous decisions, Hong Kong law, expert evidence ,task of
court, serious issue to be tried, good arguable case, gateways on jurisdiction, forum
conveniens, delay, discretion.

In the matter of Kuwait Ports Authority — Judgment

Indemnity costs - court’s inherent jurisdiction to control its own procedure - GCR Order 41
rule 5 - jurisdiction to make an order which requires a party to file and serve affidavit
evidence that affirms or corrects evidence which is misleading - application for corrective
affidavit evidence - application for affidavit evidence to be only submitted by authorised
representatives with direct personal knowledge of the facts rather than external lawyers -
cogent reasons required.

Neoma Private Equity Fund - 0.62, r.4(7)(h) of the Grand Court Rules (2023 Revision)

0.62, r.4(7)(h) of the Grand Court Rules (2023 Revision) - application for interim costs -
Court of Appeal decision awaited - discretion - risk that court of appeal may unwind previous
costs orders

Sina Corporation - Judgment on s.238 proceedings - GCR Order 62 - s.24 Judicature
Act (2021 Revision)

Section 238 Companies Act proceedings - applications for further disclosure from Company -
application for further expert evidence by Company - application for further disclosure from
Dissenters by Company - application for indemnity costs to replace previous costs orders
because of alleged material misrepresentations - trial in February 2025.

2024
Black Gold Investment Holdings Inc. et al v Erin Winczura et al — Ruling

Application for adjournment - breaches of procedural directions - compliance with discovery -
sophisticated litigant - interests of justice and prejudice - application to set aside Unless
order - nature of Unless order
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In the Matter of Performance Insurance Company SPC - Goldenstar SP — Judgment

Liquidator valuing contingent claims-appeal of proof of debt determination-burden and
standard of proof-CWR Order 16-reserving in full as an estimate-protecting rights of
creditors-contrasting approach in England and Wales-appointing independent assessor.

George Allen Cowan v Equis Special L.P. at al

Costs-Judicature Act (2021 revision) s.24-Order 62-costs of amendments-discretion-
appropriate reduction in respect of one aspect-indemnity costs-payment forthwith or at
conclusion of case-interim payment

The Family (Global Godfathers) SPC et al. v Oussama Ammar et al.

Service out of the jurisdiction-substituted service - worldwide freezing order - caps on legal
spending and cross-undertaking in damages - allegations of non-disclosure in relation to full
and frank disclosure -transcripts and notes of ex parte hearings “ delay - collateral purpose -
abuse of process - Overriding Objective - discretion.

Ascentra Holdings Inc v Ryunosuke Yoshida et al

Directions ruling - interim stay - narrative on financial statements - threshold value on
disclosure of information - reminder of Overriding Objective and the need for sensible
compromise

In the Matter of Performance Insurance Company SPC
Costs and issues arising from various summonses
In the matter of Sina Corporation

s.238 proceedings-fair value of Dissenters shares-ruling on costs-discrete application-costs
to follow the event-GCR Order 62 - s.24 Judicature Law (2017 Revision)

In the Matter of Raiffeisen Bank International AG v. Scully Royalty Ltd. et al

Leave to appeal from recusal decision--test-real prospect of success-public interest-stay-
discretion

In the matter of Sina Corporation

Section 238 Companies Act-disclosure by Company-price sensitive events post valuation
date-observations of Cayman Islands Court of Appeal-determination of valuation date
relevant to scope of discovery-principles to be applied-discretion-variation of Directions
Order.

Ascentra Holdings, Inc v Ryunosuke Yoshida et al - Judgment

Interlocutory proprietary injunction - Disputed ownership of funds - agency - fiduciary
obligations trust - Jurisdiction - GCR Order 29 - whether monies in bank account “property" -
specific fund - intermingling - serious issue to be tried - balance of convenience - delay - just
and convenient - mandatory order for transference of funds from one jurisdiction to another -
level of assurance - cross undertaking in damages - joint official liquidators - discretion-
expenses
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Cowan v Equis — Ruling

Overriding Objective - duties on litigants and attorneys to conduct litigation reasonably and
economically to assist Court -GCR Order 20 -permission to amend pleadings -purpose of
rule 12- agreement in writing- correspondence between attorneys sufficient - late service of
evidence and strike out - approach in relation to applications to amend - no mini trials -
abuse of process - security for costs - foreign plaintiff non-discrimination rule - Order 23 rule
1 (a) - disclosure application in relation to pure funder - discretion.

In the Matter of an Application by the Kuwait Ports Authority - Cost Ruling

Costs - Order 62 - Section 24 of the Judicature Law - discretion - nature of Confidential
Information Disclosure Act 2016 proceedings - overall justice in the case

In the Matter of Kuwait Ports Authority, Ors. v Port Link GP Ltd. Ors.

Combined Case management conference - procedural issues - overriding objective -
directions to trial - joint trial - trial date - stay - relitigation - privies - issue estoppel - election
to be bound — discretion

Frabran and Ors v DTL and Ors - Cost Ruling

Costs - indemnity costs - O. 62, r.4(11) - application of test - O. 62 r.4(7)(h) - payment on
account - O. 62, r.9 - payment forthwith-interest on costs-exercise of discretion

In the Matter of Raiffeisen Bank International AG v Scully Royalty Ltd. et al — Ruling

Application for recusal by person pending challenge to the jurisdiction - whether fair minded
well informed observer would conclude that there was a real possibility of bias or
predetermination-evidence-law

In the Matter of Folkvang Limited v Valorte Capital

Strike out - GCR O. 18r19 - summary judgment GCR O 14r12 - cryptocurrency trading - loan
agreements - FTX collapse - parties dealings - whether claim compromised at 90% -
construction of Loan Agreements - belief in consideration waived - estoppel - detrimental
reliance -suitability for summary determination without a trial.

In the Matter of North Sound Pharmaceuticals Inc.

Proof of debt appeal - validity of employment contract - de novo hearing - burden and
standard of proof - breach of fiduciary duty - Labour Act - voidable preference - s.145
Companies Act (2023 Revision) - s.99 Companies Act

In the Matter of Sina Corporation — Judgment

s.238 appraisal proceedings-importance of discovery by the company-PRC law-majority of
documents submitted for approval disclosed-remaining documents-breach-real risk of
prosecution and serious sanction-expert evidence-US decisions -discretion-balancing
exercise-probative value of documents which PRC authority refused to allow to be
transferred out of the PRC-necessity for fair trial-independent China expert to review
documents and opine on their importance to issues in the case in PRC-delay conduct of
company-prejudice to dissenters-proposals by the company-disclosure of communications
with PRC authorities in PRC-letters rogatory
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Frabran Holdings Limited and Ors.v Daventree Trustees Limited (DTL) and Ors

International trust dispute - proprietary injunction - application to discharge - leave to serve
out of the jurisdiction (in 2005) - full and frank disclosure - construction of jurisdiction clause -
standing and size of beneficial interest - statutory jurisdiction to grant interim relief -
investment management directions - supervisory jurisdiction to protect trust assets in the
jurisdiction - delay and abuse of process - cross undertakings in damages - case
management stay.

2023

The Family (Global Godfathers) SPC et al. v Oussama Ammar et al.

Judgment in default-assessment of damages-non appearance by defendants-quantum.
In the Matter of FGL Holdings

Costs - costs of leave to appeal application - GCR Order 62 - stage at which costs to be
taxed - renewed application to Court of Appeal for leave to appeal in prospect-taxation
forthwith - exceptional circumstances-appropriate costs order in all the circumstances - costs
in the cause.

AAA v BBB

Recognition and enforcement of ICC arbitration Award - costs of late withdrawal of
application to set aside award - indemnity costs - summary assessment - pre judgment
interest on costs of arbitration proceedings

Kuwait Ports Authority et al v Port Link GP Ltd et al

Section 124 of the Companies Act-discretion-supervision application-liquidation-continuation
of receivership-factors in exercise of discretion -dismissal of supervision application and
liquidation-different Judge to oversee continuing receivership.

In the Matter of Port Link GP Ltd.

Section 124 of the Companies Act-discretion-supervision application-liquidation-continuation
of receivership-factors in exercise of discretion -dismissal of supervision application and
liquidation-different Judge to oversee continuing receivership.

In the Matter of Performance Insurance Company SPC

Security for costs in respect of an appeal - jurisdiction - discretion - scope - quantum.
Kuwait Ports Authority et al v Port Link GP Ltd et al

Ex Tempore Ruling

In the Matter of Port Link GP Ltd.

Ex Tempore Ruling

In the Matter of FGL Holdings

Ruling on leave to appeal
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In the Matter of Youbi Capital (Cayman) GP

Costs - GCR Order 62 r4 - CMC - strike out, stay and preliminary issue application -
discretion.

Kuwait Ports Authority et al v Port Link GP Ltd et al

Injunction - pending Judgment to be handed down - maintenance of status quo-abuse of
process - jurisdiction - discretion - Section 11 of the Grand Court Act (2015 Revision) -
Section 37 of the English Senior Courts Act 1981 -- GCR Order 30 - breach of undertaking -
serious issue to be tried - appointment of joint voluntary liquidators.

Kuwait Ports Authority et al v Port Link GP Ltd et al

Application for joinder and receivership - GCR Order 15 r6 - section 11 Grand Court Act
(2015 Revision) - section 37 English Senior Courts Act 1981- sections 14 and 33 of
Exempted Limited Partnership Act (2021 Revision) - principles for receivership order -
discretion - alternative remedies.

FGL Holdings

Costs - 5.238 petition - successful party - costs of discovery exersise - indemnity costs -
interim payment - specific costs of e discovery - interest.

In the Matter of Performance Insurance Company SPC (In Official Liquidation)

Costs of segregated portfolio to be paid by JOLs out of the assets of the company- whether
to rank in priority to JOLs’ remuneration in the liquidation- source of the assets -whether due
from the company or any segregated portfolio-application of set off-interim payment.

In the Matter of Grand State Investments Limited

Winding up petition- dispute on substantial grounds- arbitration agreement- application to
appoint joint provisional liquidators- company successful- basis of taxation of costs award-
standard or indemnity- analysis of indemnity costs-Section 24 Judicature Act (2021
Revision)- GCR order 62 rules 4 and 11- exercise of discretion- focus on conduct of losing
party- conduct or circumstance which takes the case out of the norm

Neoma Manager (Mauritius) Limited et al

Calculation of limited partners capital account balances - s.22 Exempted Limited Partnership
Act (as amended) - Observations as to compliance with s.22 ELPA - Application for summary
judgment -Application for case management directions - The order in which applications are
to be considered.

In the Matter of Jian Ying Ourgame High Growth Investment Fund (In Official
Liquidation)

Costs - indemnity costs - GCR 0.62, r.4(2) and (11) - conduct of losing party - reliance on
document the authenticity of which the Court found to be manifestly incredible - conduct
attracting moral condemnation and unreasonable to a high degree - taxation forthwith - GCR
Order 62, rule 9(2)
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In the Matter of Jian Ying Ourgame High Growth Investment Fund (In Official
Liquidation)

Costs - indemnity costs - GCR 0.62, r.4(2) and (11) - conduct of losing party - reliance on
document the authenticity of which the Court found to be manifestly incredible - conduct
attracting moral condemnation and unreasonable to a high degree - taxation forthwith - GCR
Order 62, rule 9(2)

Jian Ying Ourgame High Growth Investment Fund (IOL) v Xiong Hui and others And
Jian Ying Ourgame High Growth Investment Fund (IOL) v Powerful Warrior Limited
and others

Application to set aside service of proceedings out of the jurisdiction - GCR Order 11 rule
1(1) - serious issue to be tried

- whether Cayman Islands clearly the appropriate forum - GCR Order 12 rule 8 -sections 3, 4
, 9 and 27 Arbitration Act 2012 - Section 4 Foreign Arbitral Awards Enforcement Act 1997 -
threshold issue - existence of agreement to arbitrate - whether Court should determine
threshold issue - approach to determining threshold issue on written evidence without a trial
and cross examination.

In the matter of ECM Straits Fund I, LP

ss.9, 36 Exempted Limited Partnerships Act (2021) - voluntary winding up-s.11(2) Grand
Court Act (2015) - GCR 0.151.6

- Part V Companies Act - Companies Winding Up Rules 2018 - disapplication of ss.124,131-
133 Companies Act by s.36 ELPA

In the Matter of The Avivo Group

Appointment of inspectors by the Court-s.64 Companies Act (2022 Revision)-threshold-
likelihood of fraud, grave mismanagement and/or misconduct, or concealment clearly
established on the evidence-discretion-objective of an order for appointment of inspectors-
alternative remedies

In The Matter Of Performance Insurance Company SPC (IOL)

Segregated Portfolio Companies-Joint Official Liquidators remuneration and expenses-
Companies Act (2022 Revision)-ss 109,219,220,222,22-Insolvency Practitioners Regulations
Regulation 10-reasonableness-obligation to keep assets and liabilities segregated.

2022
In the Matter of FGL Holdings

Section 238 of the Companies Act (2020 Revision) - merger between two US businesses -
regulation of US Life assurance businesses - valuation methods-market price - efficient
markets hypothesis - discounted cash flow - suitability of free cash flow to equity model -
material non public information - transaction price - transaction process - fair value -
Delaware jurisprudence - effect of COVID pandemic - minority discount.
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In the matter of George Allen Cowan v Equis Special L.P

Discovery - directions - use of technology to assist review - methodology - keyword searches
- GCR 0.24 - GCR 0.1 Overriding Objective.

In the Matter of Raiffeisen Bank International AG v Scully Royalty Ltd. et al

Review of taxing officer's decision-exceptional costs order made - GCR Order 62 Rule 30 -
de novo limited review - no duplication of taxing officer's task - GCR Order 62 Rule 13 (3) -
GCR Order 62 Rule 4(2) - Order 62 Rule 18.

In the Matter of The Port Fund L.P. and another v. Walkers (Dubai) Limited Liability
Partnership Section 24 (1) and (3) of the Judicature Act (2021 Revision)-0.62, r.4(2)-0.62,
r.4(5)-costs considerations-no clear winner or loser-alternative cases run-costs in the cause
does justice in all the circumstances of the application

In the Matter of Sina Corporation

Determination of Dissenters’ application for leave to appeal the order of Parker J dated 18
May 2022 (on the papers).

Ritchie Capital Management L.L.C et al. v Lancelot Investors Fund, LTD. (in Official
Liquidation)

Leave to appeal against an Order of The Hon. Justice Parker dated 21 December 2020.

In the Matter of The Port Fund L.P. et.al v. Walkers (Dubai) Limited Liability
Partnership

Strike out-stay pursuant to Court’'s case management powers-multiplicity of proceedings in
same Court-two substantial sets of near identical cases against same defendant-claims in
negligence-breach of fiduciary duty and dishonest assistance-derivative and direct claims-
principles concerning case management stays- public interest that the Court should be
astute to secure outcomes for litigants which are just, expeditious, and which causes the
least expense reasonably possible in determining cases-judicial case management and
strong reasons for a stay-conditions of stay.

In the Matter of Sina Corporation

Section 238 appraisal proceedings-draft directions-need for written submissions and
determination rather than seeking to involve the Court in correspondence-redactions in
respect of PRC law-discovery-identification of laws-regulatory approval to be sought-
subsequent application to Court as necessary if approval not given or where challenge to
justification of redaction in these proceedings is made-alternative means of unredacted
inspection in PRC subject to conditions-Court’s control of discovery process-factual witness
timetable extended until discovery given by all parties including discovery arising from third
party discovery pursuant to 28 U.S.C. s.1782
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In the Matter of FGL Holdings v Kingstown Partners Master Ltd et al.

S.238 Companies Act - cross examination of witnesses- no formal pleadings or statements
of case - application for indices of documents to be used and no others without agreement or
permission - case management - cross examination bundles - fairness and balance to be
struck regarding advance disclosure and surprise - Court’s power to control the process to
ensure fairness and to prevent cross examination which is oppressive or improper -

provision of themes/topics in advance of trial

In the Matter of Performance Insurance Company SPC (In Official Liquidation)

Application to appoint additional joint liquidator over liquidation of segregated portfolios-ss
216, 219, 220, 221 and 223 Companies Act (2021 Revision)-ss 105 and 106 of the Act
concerning the appointment of additional liquidators-competing interests between solvent
and insolvent parts of the Company-conflict of JOL-liquidators ability to pay general
liquidation expenses from segregated portfolios-jurisdiction and exercise of discretion.

In the Matter of Kuwait Ports Authority

Sections 3 and 4 Confidential Information Disclosure Act (CIDA) -confidential information
intended to be passed on to a party to foreign arbitral proceedings - Court’s approach -
jurisdiction - statutory interpretation - Cayman Bill of Rights - compatibility with CIDA - Data
Protection Act section 25-discretion

In the Matter of Kuwait Ports Authority and The Public Institution for Social Security
and The Port Fund L.P v Port Link GP Ltd. Mark Eric Williams, Wellspring Capital
Group, Inc And KGL Investment Company Asia

Ruling in respect of judgment handed down on 25 November 2021-D1-D4's Leave
applications to appeal the dismissal of the strike out summonses to the Cayman Islands
Court of Appeal (CICA).

In the Matter of Sina Corporation

Cayman Islands company carrying on business in the People’s Republic of China-merger of
company-shareholders dissenting from merger on basis that fair value was not offered for
their shares-section 238 Companies Act - Directions for trial -Valuation Date-PRC laws-
discretion and time for adjudication given Company engagement with authorities-practical
matters relating to discovery-protocols-information requests and management meetings

In the Matter of Midland Acres Limited

Appeals against rejection of proofs of debt by JOLs-burden and standard of proof-approach
to evidence in absence of contemporary documentation-CWR 2018 O.16-de novo hearing-
assignment and novation

In the Matter of Kuwait Ports Authority et al v Port Link GP Ltd. et al

Costs judgment
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2021
Scully Royalty Ltd. et al v Raiffeisen Bank International AG

Court of Appeal -Freezing order granted ex parte against First Appellant and granted a
similar freezing order against the Second Appellant - The Appellants now appeal against
decision of Parker J.

In the Matter of BAF Latam Credit Fund

Winding up petition presented by contributory-ss 94(1) (c) and 94(3) Companies Act (2021
Revision)-petitioner's subjective loss of trust and confidence in management-custodian of
shares beneficially owned by investment vehicle-jurisdiction-third party loss of trust and
confidence -section 92 (e) Companies Act just and equitable ground-discretion-serious
mismanagement-breach of constitutional documents -probity -loss of trust and confidence
objectively justified-alternative remedy.

In the matter of Kuwait Ports Authority and The Public Institution for Social Security v
Port Link GP Ltd, Mark Eric Williams, Wellspring Capital Group Ltd and KGL
Investment Company Asia

Exempted Limited Partnership Act (2021 Revision) - Strike out - GCR 0O.18 r.19 - Section 33
ELPA - direct and derivative claims by limited partner against general partner and others -
procedure - nature of Exempted Limited Partnership - section 33(3) ELPA derivative claims -
failure or refusal without cause - approach to evidence on 'without cause' - joinder of the
limited partnership - GCR 0.81 r.12 - discretion - security for costs - GCR 0.23 r.1 - foreign
plaintiffs - discretion - foreign government or state agency - assets within jurisdiction -
undertakings by plaintiffs.

In the Matter of Padma Fund L.P.

Costs in respect of successful application based upon jurisdiction to dismiss a winding up
petition-usual rule ,costs follow the event, Order 62 r4-indemnity costs, Order 62 r11-no
grounds made out that Petitioner pursued -manifestly hopeless- application.

In the Matter of Padma Fund L.P.

Winding up petition — s. 92(d) Companies Act (2021 Revision) - s.36(3) of Exempted Limited
Partnership Act (2021 Revision) - jurisdiction on a creditor’s petition - s. 91 of Companies
Act-applicability of Part V of Companies Law - s.33(1) of Exempted Limited Partnership Act —
s.3 of Exempted Limited Partnership Act and s.35 of Partnership Act (2013 Revision) -
proceedings may be commenced by petition of creditor against general partner only, not the
exempted limited partnership.

In the Matter of Obelisk Global Fund SPC v Obelisk Global Gold Focus Fund

Segregated portfolio - insolvency -receivership order-s.224 Companies Act (2021 Revision)-
meaning and effect- assets are or are likely to be insufficient to discharge the claims of
creditors-balance sheet or cash flow test-discretion-identity of receivers.
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In the Matter of Al Najah Education Limited

Application to wind up company - and to convene an EGM and amend its Articles - ss92 and
95 of Companies Law (2021 Revision) - Interim application to appoint joint provisional
liquidators - section 104 (2) Companies Law - prima facie case a winding up order is likely to
be made-necessity to prevent dissipation of assets, misconduct and mismanagement -
oppression of minority shareholders - discretion.

In the Matter of EHI Car Services Limited

Section 238 Companies Law - fair value of dissenters' shares-discovery - without prejudice
privileged material relevant to fair value mistakenly disclosed - whether material has been
waived by inadvertent disclosure and after inspection - shareholders' claim to without
prejudice privileged material from the company - joint privilege and the interests of third
parties - waiver.

In the Matter of Ehi Car Services Limited

Companies Act (2021 Revision) - Section 238 fair value proceedings- management
meetings-Overriding Objective-directions.

In the Matter of Qunar Cayman Islands Limited v. Maso Capital Investment limited et
al.

FSD - The fair rate of interest- simple or compound rate calculation of interest on fair value
determination- section 238 Companies Act- calculation regarding prudent investor rates-
simple interest rate equivalent.

In the Matter of Raiffeisen Bank International AG v Scully Royalty LTD
Amended Ruling

In the Matter of Raiffeisen Bank International AG v Scully Royalty Ltd et al.
Ruling on Leave to appeal

In the Matter of Circumference Holdings Ltd

FSD - Winding up proceedings- just and equitable -adequate alternative remedy-foreign
proceedings in England and Luxembourg-strike out -abuse-stay-jurisdiction.

In the Matter of Grand State Investments Limited

Application to wind up company - ss92,93 and 94 of Companies Law (2021 Revision) -
construction of redemption procedure under Shareholders Agreement - bona fide dispute on
substantial grounds- definition of debt- strike out as an abuse of process - application to
appoint JPLs-s.104 (2) of Companies law (2021 revision) prima facie case that a winding up
order is likely to be granted- necessary to prevent dissipation of misuse of company assets
and mismanagement - stay- section 4 Foreign Arbitral Awards Enforcement Act (1997
Revision).
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In the Matter of Phillip Bradley Hinds v. Clive Montrivelle Hinds, Administrator of the
Estate of Esther Rosalind Hinds & Ors

Costs - taxing officer's decision to extend time - review by the court- jurisdiction under GCR
Order 62 r. 30- Order 62r.21 (1)- Overriding Objective - inherent jurisdiction- requirement of
compelling reasons- discretion - overall justice of the case.

In the Matter of Qunar Cayman Islands Limited

Fair rate of interest - s.238 Companies Law (2016 Revision) - Methodology - expert evidence
- examination of different rates- interest period- compound or simple interest - s.34 (1)
Judicature Act (2017 Revision) - costs - offers - assessment of overall result at trial-
discretion.

In the Matter of Raiffeisen Bank International AG v Scully Royalty Ltd. et al

Costs- indemnity costs- Judicature Law (2017 Revision) s.24-Order r 4(11)-application to
proceedings commenced in Malta in context of anti-suit injunction-foreign lawyer fees-
international nature of proceedings and application- Order 62 r 18 - Practice Direction
01/2001 s.6.5-interim payment-Order 62 r 4(7) (h) and Order 62 r.9

In the Matter of Raiffeisen Bank International AG v Scully Royalty Ltd. et al

Costs- indemnity costs- Judicature Law (2017 Revision) s.24-Order r 4(11)-application to
proceedings commenced in Malta in context of anti-suit injunction-foreign lawyer fees-
international nature of proceedings and application- Order 62 r 18 - Practice Direction
01/2001 s.6.5-interim payment-Order 62 r 4(7) (h) and Order 62 r.9

In the Matter of Raiffeisen Bank International AG v. Scully Royalty Ltd. et al

Application to set aside permission to serve proceedings out of the jurisdiction - GCR Order
11 rule 1(1) (c) and Order 11 rule 4 (1) (d) - serious issue to be tried - necessary or proper
party - good arguable case - discretion - Fraudulent Dispositions Act (1996 revision)
application to series of transactions - unlawful means conspiracy - application to strike out
evidence - Order 41 rule 6 - discretion.

In The Matter of FGL Holdings v Kingstown Partners Master Ltd & Others
Ruling on leave to appeal 24 December 2020 Directions Order

In The Matter of Ritchie Capital Management LLC et.al v. Lancelot Investors Funds,
LTD et al. Indemnity costs- GCR Order 62 r.4 (11)-foreign lawyers fees GCR Order 62 r. 18
(1) - Practice Direction No 1 2001-interim payment GCR Order 62 r. 4 (7) (h) - interest on
costs GCR Order 62 r. 4 (7) (9)

In The Matter of Ritchie Capital Management LLC et.al v. Lancelot Investors Fund, Ltd
et

Ruling on application for leave to appeal
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In the Matter of Phillip Bradley Hinds v. Clive Montrivelle Hinds, Administrator of the
Estate of Esther Rosalind Hinds & Ors

Costs-taxation-determination that receiving party was out of time-review by judge-Order 62 rr
21, 29 and 30-delay-discretion

In the Matter of Bronzelink Holdings Limited v Global-IP Cayman et al.

FSD- Court's discretion to grant declaratory relief- principles to be applied- construction of
Articles of Association-principles to be applied.

2020
In the Matter of FGL Holdings and Kingston Partners Master LTD

Section 238 Companies Act-company disclosure-dissenter disclosure-Information requests
of dissenters-Management Meeting transcripts.

In the Matter of Ritchie Capital Management L.L.C et.al v. Lancelot Investors Fund,
LTD and General Electric Company

Leave to serve foreign defendant out of the jurisdiction - claims in deceit and unlawful means
conspiracy- full and frank disclosure on ex parte application - Order 11- necessary and
proper party- application to set aside leave granted ex parte

- real issue to be tried- appropriate forum- Limitation Law sections 3, 4 and 37-application to
a company in liquidation - proof of debt process- knowledge of facts - discovering and
pleading fraud - reasonable diligence - issue estoppel - res judicata- US rule of standing -
US Bankruptcy Law.

Raiffeisen International Bank AG

Anti-Suit injunction-Grand Court Law (2015 Revision) section 11(1) - Senior Courts Act
section 37- Cayman defendants-Malta proceedings-principles to be applied-international
judicial comity--participation in Cayman proceedings-Cayman Islands the appropriate forum-
trial of conspiracy claims- multi party litigation-vexation and oppression- interests of and
ends of justice- rick of issue estoppel and irreconcilable judgments.

In the Matter of Raiffeisen Bank International AG v Scully Royalty LTD. et al
Note of Ruling
In the matter of the Qihoo 360 Technology Co. Ltd.

FSD - S.238 proceedings-application to determine certain presumptions of law- GCR O.14A
r.1.1(a) approach of court.

In the Matter of Altair Asia Investments Limited

FSD- Winding up petition - s.92 and 95 Companies Law- bona fide and substantial dispute-
decisions of Hong Kong court in respect of the same issues- waiver - affirmation - abuse of
process- discretion
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In the Matter of Global -IP Cayman

FSD - Petition-payment of debt-validity of dept standing- nonappearance of company-
shareholders dispute-purpose of petition- conducting correspondence through the court-
Overriding Objective-costs applications -s 24 (1) and (3) Judicature Law 2017 - CWR Order
3 r 8 (2008) - principles.

Raiffeisen International Bank AG v Scully Royalty Ltd et al

Freezing Orders - good arguable case - unlawful means conspiracy - Fraudulent
Dispositions Law (15 of 1989, 1996 Revision) - service out of the jurisdiction - necessary or
proper party - alleged asset stripping - cap on world wide freezing order - real risk of
dissipation.

In the Matter of Primus Investments Fund L.P. - and Mayer Investments Fund L.P.

FSD - creditors winding up petitions- dispute on bona fide substantial grounds- Hong King
Law expert evidence-adjournment for BVl and Hong Kong proceedings

In the Matter of Gulf Investment Corporation et al v The Port Fund LP et al

FSD - Exempted limited partnership- contested application for disclosure of true and full
information regarding the business and financial condition of the Port Fund- motives and
intentions of limited partners seeking information

In the Matter of eHi Car Services Limited

FSD- Summons for directions - costs of application - principles to be applied -cost to follow
the event - costs forthwith

In the Matter of Altair Asia Investments Limited

Application by petitioner to wind up company on the basis of insolvency and inability to pay -
related Hong Kong insolvency proceedings- application to adjourn pending judgment in
Hong Kong proceedings

In The Matter of Ehi Car Services Limited

Summons for directions-s.238 of the Companies Law-Petition-determination of fair value of
shares-whether 'standard directions should be followed-jurisdiction to order management
meetings

2019
In the Matter of Pinnacle Global Partners Fund 1 Ltd

Judgment Companies Winding Up Rules- Order 3-Order 1 r 4(1A)-remedying defect in
Petition-GCR Order 2-filing of Petition before hearing date endorsed and assignment to a
Judge-winding up of company -sections 92 (d) and 93 (a) and (c) Companies Law (2018
Revision)-exercise of discretion-genuine dispute founded on substantial grounds-evidence.

matrix

chambers



In the Matter of a Deed of Settlement between T Co v. AA et.al

Judgment Section 48 Trusts Law (2017 Revision) - originating summons issued by Trustee
seeking declarations - applications by beneficiaries who had commenced proceedings in
Florida against different parties - strike out - Order 18

r.19 - inherent jurisdiction - abuse of process - case management stay - exercise of
discretion and approach - only appropriate if very strong reasons outweighing disadvantages
to applicant Trustee - analysis of nature of case in Florida proceedings and relief sought by
Trustee in Cayman.

2018
In the Matter of The Wimbledon Fund, SPC (In official Liquidation)

Costs Ruling Companies Law - the issue of Costs - GCR 0.62 r.4- Costs to be reserved and
the Court's "unfettered discretion" - to deport from the general mandate of costs following the
event, argued.

In the Matter of KongZhong Corporation

Ruling Decision on Costs Section 238 Companies Law-case management-conduct of
meetings of experts with company management-admissibility of transcript and regulation of
meetings-costs principles -Judicature Act (2017 Revision) s.24(1) and (3)-Order 62
rr4(11)and 11(12) -costs to follow event-indemnity costs-costs on a summons for directions-
costs in cause-discrete applications.

In the Matter of Wimbledon Fund,SPC (In official liquidation)

Judgment Application for leave to commence proceedings under section 97(1) of the
Companies Law-threshold test-exercise of discretion-choice of procedure-proceedings for
which leave sought to be in New York-appropriate forum

In the Matter of The Wimbledon Fund, SPC

Application in the New York Court by way of receivership and contempt motion to appoint a
receiver over certain disputed assets- application by voluntary liquidator of the Fund for anti-
suit injunction to restrain the continuation of the New York proceedings- principles applicable
to the grant of such an anti-suit injunction.

Argyle Funds SPC Inc. v BDO Cayman Ltd
Judgment

Grand T G Gold Holdings Limited

Ruling

CW Group Holdings Limited

Company applying for appointment of provisional liquidators-section 93 of the Companies
Law and sections 104(3) (a) and (b) of the Companies Law (2018 Revision)-Creditor
applying at same time for appointment of provisional liquidators-section 104 (2) of the
Companies law (2018 Revision)-whether appointment necessary-evidential basis-Court?s
discretion.

matrix

chambers



Qunar Cayman Islands Limited v Blackwell Partners LLC - Series A et al
Judgment
Qunar Cayman Islands Limited v Maso Capital Investments Limited et al

Summons for directions-section 238 of the Companies Law-scope and method of discovery
to be given by dissenting shareholders.

Qunar Cayman Islands Limited v Athos Asia Event Driven Master Fund et al
Disclosure Judgment

BDO Cayman Ltd Concerning Argyle Funds SPC Inc

Ruling

T CO v AA, BB, CC, DD, EE (a minor)

Service of originating summons out of the jurisdiction without leave - Order 11 rr 1(2),5,6 and
9 - US defendants - proper forum for determining validity of service - section 48 Trusts Law
(2017 Revision) - principles relating to anti-suit injunctions - exclusive forum for the
administration of the trust in settlement deed - whether foreign litigation is included

The Wimbledon Fund, SPC (In Voluntary Liquidation)
Ruling on Costs
Kongzhong Corporation

Section 238 Companies Law (2016 Revision) - Court's approach to Directions hearing-
overriding objective-dissenter discovery-industry experts-management meetings.

2017
Select Vantage Inc. v Cayman Islands Monetary Authority

Select Vantage Inc (SVI) appeals against the decision of Justice Raj Parker (the judge)
dated 12 July 2017, dismissing its application

Select Vantage Inc. v. Cayman Islands Monetary Authority
Appeal - Application for stay and leave
In The Matters Of Ocean Rig Udw Inc., et al

Schemes of arrangement-class composition-convening hearing considerations- Section 86
Companies Law (2016 Revision)-Practice Direction (No 2) of 2010-sanction hearing
considerations

In the Matter of the Confidential Information Disclosure Law, 2016 and In the Matter of
Safeguard Management Corp (as Trustee of the Timis Trust)

Financial regulation-Confidential Information Disclosure Law-Order for disclosure in LCIA
proceedings-objection to identity-relevance-discretion-trustees duties-stranger to trust-
supervisory jurisdiction of Court
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